—eEjEa —U¢¢ A; )B
> 6 Aj )B $B" "¢

3/$1' e78' (0$1$* (0(17/($' (56+3(7

&2+(621" (483(

$ PIRQV GH IRUP DIRQ GVSHQHV DX HORHSUMHY

) RWP DIRQHQIDFH] IDFH 6 SpFDDY GH IRWP DIRQ ' pYHBSSHP HQWGHV FDSDRWV
FRP SRUMP HQBBN HAHDMRQQH®N ' RP DICH GH IRWP DURQ ,0 DQDIHP HOABDWFSDWY
$FFHWE®BI 36+ ° e QLEGI DX IICDQRFHP HQ/2 382
3 HUHAMRQGHP HQWp O MVHP HQAGHY FRP Sp\MQRHV

( TXISH SpCDIRIITXH ) RWGXQHH SpUHQRHGH - DQV HQIRUP DMRQ HWHQ FRQVHICDX]
HOMHSUMHY ( QUEN & RWRQ D@ H SHWYH 5 + HASUDI P DWW H GH WMUDIQ e J DBP HOWVRIP DMXU
HQ ELDQ GH FRP SpWQFHV' LCP DWAlVH BV RXUD GDQDOVH LQAYIGXHM! SRXUD Yp GIUBN SRIMQIHY
HWRSWP [VHUBN WDIARRLAY SURHWIRQQHMN 6 RQ SDUFRXWY GHSOVGH  DQV DX VHQGX P LlaHX

DWRFADW VSRW QRIBP P HONFRP P H SUVGHQAGH FOE  GILFRQIGUH XQH YIMRQ XQTXH GHV
HQWX] GH BDGHYKIS HWEH FRKPMIRQ & HWH GRXE®! FXE@MUH GLSHP HWGH GoFY SWUDYHF [IGHWH
®N FRP SRUMP HON HQ VIWDMIRQ U HIB SRXUMDQVIRUP HUGKUDEGP HQND SRWMUH GHV P DQDIHY

HWD SHURUP DQRH GH BIXWY pTXISHV

/ IHX  3URSX®H 3 DN
&DSDAMY GDFFXHO ( QM HW  DSSUHQDON
$FFHWEIDY / HV SHYRQGHY DWMQMY GH KDQAFDS VRXKDMIQAXLYUH FHWH [RUP DUMRQ VRQW

IQYIYHV | CRXV FROEBRMUGQUHRMP HONVDILQ GpWAHUHQVHP EG! BV SRWIEIOYY GH VXIYUH @
IRWP DMRQ
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I'HV GOV GH IRWP DIRQ RQNWY GpllQHY GH P DQg WA o, GHOMHUVHV P RGHV GH IRQAMRQQHP HOWWAHX] GHV
FRIERDWYH DYHF GV AR IDIUHY DILQ GH UpSRQAUH DX P IHX] DXWHV
GXW QVSRQAEIDV HERVRIQV (| @V VRONFDILHP HONQETXpHY o $CESWUVD FRP P XQEDIRQ HQ IRGAIRQ GHY VIWDUWRQY
CDQV Bl GHYIV GH IRWP DIRQ DWRFlp j FH GRFXP HQW SUR HWIRQQHGN

e ' pYHBSSHUD FRKpMRQ HWD FRRSpUDMIRQ Gp TXISH
$ P p@RIHUOD SUVH GH GoAMRQ FRGFIYH
5 HIRFHUVD SRVWMUH P DQDJ pUD®I

NUO¢UjUeesb

° A« «IUE<a3iE
e (WHVDDUp GUIHDQARX P DQDIHUGDQV XQH HOUHSUMH >[ jEP @¢ecni-3UeijPp
«  $YRUXQWP DUBKRQH RX XQ RECDMXUSRIVE®! e A< «IUE<«A3(E

. * ) RPDWRQ VXUP HVXUH TXDDEMYH
ael~J¢i o o e 8QSWRIWP P HGHIRP DIRQIQAVIGKDDP | @
i A< «lUE<a3IE VAKRMUH

¢ 8 QIRP DIMXUVSpADDVpV GDQV G QXP pUTXH HW
/ D IRUP DIRQ GXUHUD XCH MXWPH SRXUXCHGXpHGH +  CGRQW QOM HFH DUHH®

e K HQSWHVHWMHO o ( QUAMHQV LQAYIGXHY
« 0 DMHj QVSRVMRQGH GREXP HQN VXSSRWj @ VXM
GHO IRP DIRQ
- ) .o o 4 XHAIRQQDILHV Gp YDODIRQ
X<«U3«bP ja «3E<E—jEjEAP +  &DOQAIHUGH IRP DIRQ |G [EG!
i Ac «IUE<A&3IE «  7WDYDICBHYRQQHO
+ 5HP IVH GH GREXP HQW
/ HSUL HWWH » KWSDUFQHQA! D IRUP DMRQ SHXW WH SUVH . 6XSSRW WEKQTXHV
HQ FKDUHj SDUYRWH2 3&2 8 QGHYIY YRXV VHID
HQYR p DYDQWRWH IQVFUSWIRQ
CABP +@c——"b

e A< «IUE<A3IE

9 RUH IRWP DIRQ SHXW WH YDIPHHQ K SDU( &

3HURWP DQFH (@1 GoEXWAD QoDCP RQVj @ GDWM IQUFUAM VXU
YRWH SURIUDP P H VRXV WVHYH TXH ( F 3 HURWP DQFH DIW
UFHSWIRQQ © SUMH HQFKDUH UHIpH | FHW IRUP DUIRQ DYDQAD
DM P HIRQQH ' DQV ®1 FDV FROADILH @ IRWP DURQ GrEX\MID
i @ CDWM GH WFHSWIRQ GH @ SUVH HQ FKDUH GH YRWH
RUDQWP H GH IICDQRHP HQW
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& HWH [RUP DIRQ VDGUHWH DX QUIHDQN P DQDIHY HW
FROIDERIDMXY GoMUHX] GH WDQVIRUP HUBXUSUDAETXH GX
FROFW SDUXCH DSSURFKH P P HIAYH HWFRQRU\WM (@
FEG! RXVBUR HVWIRQQHO TXHOTXH VRIWRQ QLYHDX
KipUDUKITXH VRXKDMIQANFRQ URQMUVHY I Bf HV

FRP SRUWWP HQEX] j GHV VIMDIRQY GH Gl LSRXUHQRUFHU
VRQ®DGHUKIS VRQ DI LMYy HAYD FDSDFIW | FRRSpUHU
HILEDFHP HQA( @ HWBDIEX @ UHP HOADGDSWYH DX
PTXISHV HQ TXr \M GH FRKpVMIRQ RX DX ®DGHWY FKHUIFKDQW
i RSP IVHUD SHURWP DQFH GH BIXUJ URXSH HQ VIMDWRQ GH
FROADIOM $ XFXQ SUUHTXLY WRKQTXH QHWW Lip ©
|RUP DURQ p\BQMWDFFHWIE®! | \RX\M SHYRQQH DS\M j
SDWFASHU] GV Vb TXHQFHV GH P IVH HQP RXYHP HQW

P RGWHV D pHY VXUGQMIDAIRQ HWD DWW H FROIFYH

>{ecA34¢P +T<PP3Pa<E—|
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8Q DFFqV LQAYIGKHOVHID RXYHWDX QRP GH FKDTXH
VIIIDILH VXU @ SOWRPH HQ OCH ( & 3HURWP DQFH
/06 &HAHVSDFH SHUP HWD GDFFpGHUDX] UHMWRXUFHV
FRP SPP HOBILHV DX VXSSRW GH IRP DIRQ DIQVL TXji
XQ GVSRVMY GDWIMBIQRH \MPKQTXH HQ FDV GH GlLIIEXQY
QDFFgV RX GXUMYDURQ

Te3 3p ja ¢ <Aa<a3(Eb
diUPIEE«A3pP¢h

e $QDOVHGHV EHVRIQV SWIRP DIRQ

« ) HXIGV GpP DUHP HON W QoHV SDUFRXWY HIHRMp

e 0 IVHHQVIWDMIRQ HWDYDX] SUMITXHV

o 4 XHARQUDIH HQ @QH  ( YDODMRQ GHV DFTXLY HAGK
QVSRVW GH I1Q GH IRWP DIRQ

« SHPMH GXQ EMQ SpGIRITXH SHYRQDDH
DWMBARQ GH 11Q GH IRP DIRQ DWHABMRQ GDWIGKL\Y
EIOQ I1Q GH IRWP DIRQ FHWMEDWEH W DOVDIRQ

e« OM | GVSRMMRQ GH VXSSRW | @ VX\M GH @
IRUP DURQ

« 4X] G QYHDX HQ DP RQW SHQEQNHWHQ 11Q CH
IRUP DIRQ

>[ jEP @¢ecai-3Uajb
e A< «iUE<a3iE

) RP DIRQ VXUP HVXUH TXDOBAYH

8 QSURIWDP P H GH IRWP DIRQIQAYIGXDDD | @
AKFUMUH

8 QIRWP DWXUH SpUP HQW

( QUAHQV LQAVGXHY

0 VHj QVSRVMRQ HQ @ QH GH GRFXP HQW VXSSRW
j @ VXM GHO IRWP DIRQ

4 XHAIRQQDILHV Gp YDODIRQ

& DBIQAUHUGH IRUP DURQ B LEG!

7 DYDICSHWRQGHO

5 HP IVH GH GRFXP HONV

6 XSSRUWV WRKQTXHV

[EE{E4 PIEA PaUae—aaU¢tb Aj
rai
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o

o

o

I

o

/D IRUPDWLRQ VH GpPURXOH HQ SUpVHQW
KHXUHV GH K | K SXLV GH K j
8QH SDXVH HVW SUpYXH HQ PLOLHX GH F
PLGL DILQ GH IDYRULVHU OD FRQFHQWU
/UDQDO\VH GHV EHVRLQV HVW UpDOLVpH
FRQWHQX DX SURILO GHV SDUWLFLSDQW
GH SRVLWLRQQHPHQW SRXU pYDOXHU OF

'e528/(0(17 '(6 (175(7,(16

/H SURJUDPPH DOWHUQH DSSRUWYV WKpR
FROOHFWLIV HW WHPSV GupFKDQJH /[HV
IRQGDPHQWDX[ GH OPLQWHOOLJHQFH DU
SURIHVVLRQQHOV HW OHV ERQQHV SUDW

/(6 0,6(6 (1 6,78%$7,21

o

'"HVY H[HUFLFHV SUDWLTXHV SHUPHWWHQ
Gu,$ &KDW*37 &RSLORW *HPLQL2® &KD~
UpGLJHU GHV SURPSWV HIILFDFHV HW j L
FRQFUHWY OLpV j VRQ DFWLYLWp

(7 $35E6 "

o

8Q TXL] ILQDO SHUPHW GH YDOLGHU OHV
SURJUHVVLRQ 8Q ELODQ GH FO{WXUH DI
SURFKDLQHYV pWDSHV SRXU SRXUVXLYUH
ou,$
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/ D IRUP DMRQ VH GoURX®! DX FRP SB[ H 3 URSXOH 3DWNj / RFKHV XQ p\WEQAHP HQAFHQAD SRQEDQANDX] QRP HV
GQDFFHWMEIDY GHV e \WEQAMP HQW 5 HFHYDQAGX 3XEQE (53  / H VWM SHUP HWIDFFXHIOGHY SHYRQGHY HQ VIWDMRQ GH
KDQAFDS JWKFHj GHV DFFGV GH SOIQ SIHG GHV FILFXOMRQY DEDS\WHY HWEHV VDQUIALHY DX QRP HV30 5 / HFRP SB[ H
QVSRVH pJ DBP HQAGXQ SDUNQJ J UDWMIMWAWG XQH FRXYHIMUH WVHDX L) LHW* RSP DB SRXUOMIYDMRQ GHV RX\WE
QIMIX] GXUDQAND VHWIRQ 7 RX\M GHP DQGH G DEDSWBMRQ VSp LT XH SHXW WH p\WWGpH HQ DP RQADILQ GH J DIDQIIADAFGV] ©
SpGDIRIIH SRXUCHQVHP E®! GHV SDMFSDQW/ HV P REDDWY GDFFGY HARDP pQDI HP HOAVSPALITXHV | REQ DURQY

4bJ BP HQBILHY GDFFXH.OGX SXETF GoSHQGHQNEX @HX R VH GoURX®I @ IRWP DURQ 8 QH @AM GH FRQM ® HWHQYR\ pH DX
VHYIEH IRUP DIRQ RX DX VABU IDIUH GLP 1 P H DILQ GH Yp ULHUGN SRIQN HWHQIH® DX ERQ GoURXGBP HQNGH @ IRWP DIRQ , GHW
TXRLTXICDUWIYH GHP DQ@ DX[ MBI IDIUHY GH QRXV LQIRWP HUGH GIXUKDQEEDS p YHQMHORWY GH @ SULOVFUSWIRQ DILQ GH
SRXYRIUGKXUSURSRVHUXQH VROMRQ VDWW DVDQM VLGN FRQGMRQY QH QRXV VHP EBIQASDV RSWP DBV

[EAjEa «j
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(175(7,(135($/$% (' pIlQUGN DIWQMY GX EpQolIEIDILH HWBN DQDOVHU
o 8QHUHIHQ GDQDOVH GHY EHVRIQV ® & HWHQNHHQ HWP 1V HQ SOFH SDUGH IRUP DWWXUDILQ QDCDOVHUUI RXUHXVHP HQW

®N EHVRQV GX EpQpl IEIDILH HWEP\WEQXQ SURIWDP P H FAEQ HWEHWRQCDMV HQ IGHQMDQABN p\BISHY FRV HAD
®JLTXH GX SDUFRXLY

48,=35e)250%$7,21
o 48&0 pYDOHUVHV FROCDM/DGRHV DYDQAD |RUP DMRQ DYHF XQWAMAGH FRQLDM/DQFHV

02'8/( $/*1(0(17(7&$' 58*( +

3 VHQIMRQ GHV REMPY  UHEXHOGHY DIRIQAMY HWED I LQMRQ GX FDGLH
e 3UHVHQBMRQ GHV REMPIWY

e 5HRXHOGH DIHQMY/

e ' pIQURQGX FDGM

02'8/( A7(//*(1&( &203257(0(17$/( +
$XWR pYDODURQ DQDOVH GHV SHIFHSWRQY HAGHQMEDWRQ GHV pFDUW GH IRGRIRQQHP HQW
« $XWR pYDODIRQ] SDWMVGDGHRIW

e $CDOVH GV SHIFHSURQY

« ,GHQMEDIRQ GHV pFDW
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( [ HIFEH GH FRRSpUMRQ VRXV FRQADIQM HWREVHYDMRQ GHV FRP SRUWP HQW HQ DRIRQ
o ([ HUFEH GH FRRSpUDMIRQ VRXY FRDIQM

« 2 EVHYDURQ GHV FRP SRWWP HQW

02'8/( $1$/<6( (775$16)(57 +
' PEUHIQ) DQDOVH GHV IQMDPURQY HWP IVH HQ UHIM DYHF B FRQM W SUIRHWIRQGHO
«  $CQDOVH GV IQMDRIRY/

« / HQDYHF GIWDYDIO

02'8/( '<1$0,48( (78&2+e6,21"'( *5283( +
e \MGH GHV Y BV IDRMXLY GH WXV FREDIPIYH HWADW LHY GH J HVIIRQ GHV \MQVRQY
« 5{®VCQ/ @TXSH
+ ) DRMXWY GH WXWIWM
o HMRQGHV WMRQVY

02'8/( $*,/,7e (73(5)250$1&( &2//(&7,9( +
7 DYDICFROFW D] p VXUD FRRUECDIRQ HADWHQM GREMPY FRP P XQV
«  7DYDOFROPW

e &RRECHIRQ HWREMRNNV

02'8/( &20081,&$7,21(75(63216%$%/,6$7,21 +
2 SWP VDIRQ GHV 1G] GH FRP P XQIFDMRQ HWHQJ DI HP HOWQGALYIGXHDX VHQ GX JURXSH
«  &RP P XQEDMRQHIIEDFH

+  5HVSRQDEIMVDIRY

02'8/( %/$1675%7e*,48( (73/$1"' $&7,21 +
$ QDOVH IQAYIGXHMI SRXUGN GIL HDQW HAGDILQURQ GHV O] HV GH SURJ LV SURIMILHY
+  $QDOVH IQAYIGKHDI

* 30QQDRARQ

48="(),1"'()250%$7,21
o 4&0 9DIEHUVHY DFTXLY GH IRUP DURQ DYHF XQ\MWGH FRQCDMDQRHY
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) RP DIRQ DCDSWE®!

$ FFRP SDJ QHP HQWEH ERXWHQ ERXW
8 QIRWP DIMXUVSpFIDDH

Y LH YRV REMPAW
2 UDQVH YRWH HP SBLGX \MP SV

&WH XQ3DQGPWGHV

& DBIQBAUHUGH IRUP DIRQ | ®f LE®! o 0 WVHHQSUDWXH IP P pGDWM VXUYRWH SURMW
0 ROV SpEDIRITXHY RSWP DBV e VBEOAVH YRWH S@Q G p\WWGH HQ Ub SRQGDQWDX]
0 IVH HQ VIWDMRQ HWADYDX]  SUDWITXHV TXHWMRQV

4 XHCHWNIREMIFWY SUCASDAEH YRWH |RUP DURQ™
4 XHY REMRAIWV VRXKDIW]  YRXV DIWMQGUH "

>[ecA34C¢ o] 2 X HQr WV YRXV GDQV YRWH AKPMUAH
i 0a3«3—<a’iE 4 XHB® HWD CDWUH SWFVH GH YRV EHVRIQV ™
$YH YRXVGHVP R HQV IIQDQRHY
e 5 pVXEBW DIWQGXV] QAWXH CGH @ IRWP DIRQ $ WHABMRQ I1Q 4 XHBN VRQMNRY FROCDMDGFHY SRWRIP DURQ"
CHIRP DIRQ 4 XHY VRQABN p\IISHV TXLYRXV SRVHONBUREQP Hj SURW"
* 0 RO GREWQIRQ * pOADCHH DIWMABMRQV GH 1IQ 4 XLVRQABN SHYRQGHV IP SO XpHVj IRWP HU'
GCDWMGYY CH (p DOV/DURQ HWA QNG VH IIQ GH IRWP DIRQ 4 XHO VRQABN UVTXHV GH YRWH VWKPMUH "
e ' PO VXUO FHUIMEDWRQ ' p@AUDQFH DWRABMRQY GH 11Q ' DQV FRP EIHQ GH WP SV VRXKDIW| YRXV DYRUDTXLY YRV
GDWIGKIY HWEH U DIVDMRQ GH 11Q GH IRUP DIRQ CRXYHI FRP SpWMCFHV "
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